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COMMONWEALTH OF KENTUCKY
PUBLIC PROTECTION CABINET
DEPARTMENT OF FINANCIAL INSTITUTIONS

Kentucky Department of DFI Administrative
Financial Institutions, Action Number:

Complainant; 2023-AH-00011

Coinbase Global, Inc.
Final Order Dismissing
and

Coinbase, Inc.;

Respondents.

The parties have jointly stipulated to the dismissal of this administrative action.
The Commissioner hereby adopts the Hearing Officer’s March 26, 2025 Recommended
Order Dismissing Action Without Prejudice. This matter is HEREBY DISMISSED.
Marni Rock Gibson
MARNI ROCK GIBSON

Commissioner
Kentucky Department of Financial Institutions
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CERTIFICATE OF SERVICE

Ihereby certify that a copy of the foregoing was served by electronic delivery to the
following on the 23 / a day of ﬂ/fﬂ/l( n ,2025:

Culver V. Halliday

Allison J. Donovan

Benjamin M. Fiechter

Stoll Keenon Ogden, PLLC

500 West Jefferson Street

Suite 2000

Louisville, Kentucky 40202
Benjamin.Fiechter@skofirm.com
Counsel for Respondents Coinbase
Global, Inc. and Coinbase, Inc.

Julia A. Malkina

Kathleen S. McArthur

James M. McDonald

Steven R. Peikin

Sullivan & Cromwell, LLP

125 Broad Street

New York, New York 10004
mcarthurk@sullcrom.com
Counsel for Respondents, Coinbase
Global, Inc., and Coinbase, Inc.

Michael Barnett
Staff Attorney

Kentucky Department of Financial
Institutions

500 Mero Street, 2 SW 19
Frankfort, Kentucky 40601
michael.barnett@ky.gov

Counsel for Complainant, Kentucky
Department of Financial Institutions

Sara Plotner

Administrative Specialist III
Office of Administrative Hearings
saran.plotner@ky.gov

Records Custodian

AllisonRded  ’
Custodian of Records

Kentucky Department of Financial
Institutions
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