 “Financial Institution Statutes Renumbered into the Kentucky Financial Services Code”
 
The Kentucky Financial Services Code has been created after the Legislative Research Committee completed the renumbering of various chapters of the Kentucky Revised Statutes that the Office of Financial Institutions regulates.  The Kentucky Financial Services Code combines 11 different chapters into a single chapter, KRS Chapter 286.  The resulting chapter has been broken into subtitles with each of the financial industries designated into a new subtitle.  The result of the renumbering process into one single code provides a more uniform and efficient enforcement of laws by the OFI and allows for greater flexibility in future legislation.   There will not be a difference in the substantive content of the statutes except for the chapter number and a new subtitle number.  The last three numbers of the statute remains the same as the previous chapters except for any new changes that were made in the 2006 legislation.  The Sale of Checks Act has been supplanted by the new Kentucky Money Transmitters Act of 2006.  The following is a breakdown of the new numbers in KRS 286, the Kentucky Financial Services Code:
 
KRS 286.1        Office of Financial Institutions      (previously KRS 287)
KRS 286.2        Financial Institutions Generally    (previously KRS 286)
KRS 286.3        Banks and Trust Companies       (previously KRS 287)
KRS 286.4        Consumer Loan Companies        (previously KRS 288)
KRS 286.5        Savings and Loan Associations   (previously KRS 289)
KRS 286.6        Credit Unions     (previously KRS 290)
KRS 286.7        Industrial Loan Corporations        (previously KRS 291)
KRS 286.8        Mortgage Loan Companies and Brokers   (previously KRS 294)
KRS 286.9        Deferred Deposit Service Business and Check Cashers     (previously KRS 368)
KRS 286.10      Title Pledge Lending      (previously KRS 368)
KRS 286.11      Kentucky Money Transmitters    (previously KRS 366)
 
The following link will lead you to KRS 286 http://www.lrc.ky.gov/krs/titles.htm
 
References to any statute should be made now to the Kentucky Financial Services Code, Chapter 286.  Any forms that were created utilizing the old statutes should be modified and updated to the new statutory references as soon as it is economically feasible.  
 
The Securities Act will remain in Chapter 292.
 
Please contact Greg A. Jennings at 502 / 573-3390, ext. 233, if there are any questions.
 
 
