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COMMISSIONERS OFFICE

COMMONWEALIH OF KENTUCKY
PUBLIC PROTECTION CABINET
DEPARTMENT OF FINANCIAL INSTITUTIONS
AGENCY CASE NO. 2025-DFI-D005

DEPARTMENT OF FINANCIAL INSTITUTIONS COMPLAINANT
V.
8 & W PAYROLL SERVICES, LLC RESPONDENT

AGREED ORDER
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1. The Department of Financial Institutions (“DFI”) is responsible for vegulating and
licensing cntitics engaged in the business ofmoney transmission in accordance with the provisions
set forth in KRS Chapter 286.11 and applicable regulations.

2. S & W Payroll Services, LLC (“Respondent”) is authorized to do businiess n

Kentucky as a money transmitter licensce pursuant o KRS 286.11. with a principal office at 1155
Hwy 190 I Service Rd. Suite 2, Covington, Louisiana 70433, Respondent’s license number is
SCR62755.
3. On or about July 8, 2024, Respondent submitted the initial documents for an
application for a Kentucky money transmitter license. The accompanying documentation reflects
unlicensed money transmission aclivily occurring inr Kentucky prior to submission of the
application,

4. This unlicensed activily is a violation of KRS 286.11-005, which TeqUILES @ person

conducting money tansmisston in Kentucky 1o be lieensed as a money transnulter under KRS

Chapter 286.11.
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5 DFE possesses a ranze o administrative authority i addressing violations of the
Act, including hicense revocation or denjal, the imposition of fines inan amount up v $5.600 per

violation per day, and seitlement. Sec KRS 286 11-047.

0. Respondent neither admits nor denics the DFI's findings of facts and conclusions
of law. The DFI and Respondent, in the interest of economically and efficiently resolving this
matter. agree as follows.

a. Respondent agrees to a fine assessment in the amount of fiftcen thousand
dollars (§1 5,000.00) for the vielation(g) described herein;

b, Respondent agrees to and shall pay the total fine assessed herein of fifieen
thousand dellars ($15,000.00), which shall be due within thirty days (30) after entry of the Agreed
Order. The payment shall be made through the NMI.S system by invoice created by DFIL

¢, Respondent shall devote the time and resources necessary to ensure
continual and full compliance with all statutory requirements set forth in KRS Chapter 286.11.

7. Respondent walves its right to demand a hearing at which it would be entitled to
legal representation, to confront and cross-cxamine witnesses, and to present evidence on its own
behalf, or to otherwise appeal or sct aside this Agreed Order.

8. Respondent consents to and acknowledges the jurisdiction of DFI over this matier
and that this Agreed Order is a matter of public record and may be disseminated as such.

9. In consideration of execution of this Agreed Order, Respondent for itself, and for
ils successars and assigns, herchy releases and forever discharges the Commomwealth of
Kentucky, DFI, Office of Legal Scrvices, and each ol their members, agents, and employees in
their individual capacities, from any and all manner of actions, causcs of aclion. suils, debls,

judgments, exceutions, claims and demands whatsoever, known and unknown, in law or equity,
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that Respondent ever had, now has, may have or chinnt to have aonnest any o all of the perons or
entitics named i this paragraph ansing out of or by reason of this myestigation, this disciplinary
action, s seitdement or s administraton.

W By sigming below, Respondent acknowledges 1t has read the foregoing Agreed
Order, knows and fully understands its conteuts, and that the individual signing on behalf of
Respondent is suihonized to enter into and execute this Agreed Order and legally bind Respondent,

i This Agreed Order shall cansuitute the Finat Order m this matter.

T 18 SO ORDERED on this the _10th day of __March , 2025,

Marni Rock Gibson
MARNI R GIBSON
COMMISSIONER
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Hannabh M. Carlin. Direcior T
Diviision of Ncm—DcpoSimry Institutions SdW ol Services, LLC

Department of Financial Tistiutions

ACENOWLEDGEMENT

On s the o257 day of, ﬁ:f/__ﬁ;au e o 2025 before me o 2 STALT G the
undersigned, /s e 73, g did pssonally appear and acknow ledge himselfherself
to be the authorized representative of § & W Payroll Services, LLC and that hefshe,
authonzed to do so, entered mio and exccuted the foregaing nstrument for the pur
contained,

being
poses therein

I witness whereaf I hereunto sct my hand

My Commission Expives: ;e £ i -
Ao 1y wr
SN el i,iz,mfi.fa;.' L et s
“Notary Public ‘
s o s N
DIANE MARTIN

Notary Pubhe
Stare ol Lowsigng
(_}'ammanv Parish
Notary 0 g 182021

v Commission iy for Litg
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Coeriificate of Seryice

y ! herehy ecectily that a copy of 1he foregoing Agreed Order was sent an this the _[
of 2025 by certliod waill et recepl requested, (o the {folowimng:
L S : 1 !

Cathernne Vink

Head of Legal

S & W Payrolt Servives, LL{

FESS My 190 F Service Rd . Suie 0
Covingion, LA 70423

Counsel tor Responden

And by hand-dehvery 1

Lary A, Stephens

Kentucky Depatment of Franciul Instivtons
SO0 Mero Streel 25W 10

renkforl, KY 40601

Counsel for the Departmient

Allison RLeed
Department of Financial Institutions
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